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Science of Biotechnology, having its origins in the early human attempt to modify biological organisms for its needs have reached critical heights from the days of brewing to the current reacheres in genomics, stem cells etc. Considerable research has been done in Agricultural, Medical and Industrial applications of Biotechnology. The commercial application of Biotechnology in the Pharmaseutical Industry has shown tremendous expansion in the last few years.  Along with these expansions, the ethical and legal issues have also arose. 

The Indian Biotechnology industry which has close to 200 biotechnology companies including Indian and multinational companies, their subsidiaries and Joint Ventures, accounting for almost 2 percent of the global biotechnology market is expected to touch $ 5 Billion by 2010. India also facies numerous legal and ethical issues with respect to advances in Biotechnology. Patentability of Genetic Infformation, clinical trials of various products, drug approval etc. The intellectual property issues related to Biotechnology which are complex and intricate also demands attention. The paper discusses the Indian legal framework concerning the Biotechnology industry and the drawbacks of the same. An in depth analysis of the legal issues including the Intellectual Property issues related to the commercial appliaction of Biotechnology is made. It also  critically analyses the recent legislations having impact on the Biotechnology Industry. The paper concludes with certain suggestions as to the existing laws and procedures so as to make the commercial exploitation of biotechnology industry viable and easy.

